
  

 

 

 

November 12, 2025  
 

National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 

 
 

 
  
 
 
 
 
Further to our intimation dated November 05, 2025, and pursuant to Regulation 30, 33 read with 
Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this 
is to inform that the Board of Directors of the Company at its meeting held on November 12, 
2025, has, inter alia, considered and approved the following agenda: 
 

1. Unaudited Financial Results of the Company (Standalone and Consolidated), for the 
quarter and six months ended September 30, 2025. 
2. Issue and allotment of 7,537 (Seven Thousand Five Hundred Thirty Seven) equity shares 
of the Company of INR 10 each, upon exercise of Employee Stock Options in accordance 
with the Employee Stock Option Scheme, 2021 of the Company. 

 
In this regard, please find enclosed herewith the Unaudited Financial Results of the Company 
(Standalone and Consolidated) for the quarter and six months ended September 30, 2025, 
accompanied by the Limited Review Report thereon. 
 
The above information is also available on the website of the Company and can be accessed at: 
https://www.hcgoncology.com/.  
 
The meeting of the Board of Directors commenced at 10:30 a.m. and concluded at 5.30 p.m. 
 
 

Subject       : Outcome of Board Meeting-November 12, 2025 

Stock Code :  BSE – 539787, NSE – HCG 

Reference     : Regulation 30, 33 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

https://www.hcgoncology.com/


  

 

 

 

Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you,  
 
For HealthCare Global Enterprises Limited 
 

 
 

 Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: a/a. 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071 , India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 September 2025 and year to date 
results for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Company"} for the quarter 
ended 30 September 2025 and year to date results for the period from 1 April 2025 to 30 September 
2025 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"}, prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. The acquisition of oncology hospital business from HCG NCHRI Oncology LLP on a slump sale basis 
during the quarter ended 31 December 2024 was accounted for in the previous financial year in 
accordance with the requirements of Appendix C to Ind AS 103. i.e. 1 April 2023. The figures for the 
corresponding quarter ended 30 September 2024 and year to date ended 30 September 2024, have 
been restated by the Company to give effect to the acquisition referred to above. The figures for the 
corresponding quarter ended 30 September 2024 and year to date ended 30 September 2024, in so 
far it pertains to the business acquired, have been reviewed by another auditor, whose report dated 
08 November 2024 had expressed an unmodified conclusion. Further, the adjustment entries with 
respect to the business acquisition passed in the aforesaid corresponding periods have been 

v,-:•~ewed by us. 

BS R & Co. (a paMership firmwilh Reg:stration No. 8A61223) converted into BS R & Co. LLP (a 
Lun1ted Ltablkty Pa.ttneuh1p 1Mth LLP R~s!ration No. AAB-8181) w.th effect from October 14. 2013 

Registered Off,ce· 

14th floor, Central 8 \Mng and North C Wng. Nesco IT Patk 4. Nesco 
Center, Western Express H19)1way. Goreg.aon (Eas1), MumDa1 - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Our conclusion is not modified in respect of this matter. 

Bangalore 

12 November 2025 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~ . 

Partner 

Membership No.: 064597 

U DI N:25064597BMOXTC7898 
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Hc:tlthCarc Global E'.ntcrprises Limited 
ClN: L15200KA1998PLC023~89 

Regd. Oflicc: HCG Towi.:r, No. 8, P Kalmga Rao Road, Sampangi Rama Nagar. Bengaluru 560 027, Kamataka, India 
Corp Office: Tower Block, Un11y Buildmg Complex, No 3, Mission Road, Bengaluru 560 027, Kamataka, India 

STATEMENT OF UNAUDITED STANDALONE FINANClAL RESULTS FOR THE QUARTER ENDED AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

SI. Nu. 

lm:nmc 
(a) Revenue from operalions 

(b) Income from govcmmcnl grant 

(c)Otherincomc (rclernutc3) 

Total income 

2 Expenses 

Particulan 

(a) Purchases ot'medical and nun-medical Items 

(h) Changes in inventories 

(c) Employee bcnclits expense (refer note 8) 

(d) Finance costs 

(c) Deprec1:1t.ion and :1mort1sation expense 

(t) Medical consultancy charges 

(g) Other expenses (relcr note 4 and 7) 

Total ex.pcn.1c.1 

3 Profit before exceptional items and tax (1-2) 

4 Exceptional items, net (loss) (rcfor note 2) 

Profit before tax (3+~) 

6 Tax expense 

-Current tax 

- Deferred tax 

Total tax expense 

7 Profit for the period /)·car (5-6) 

8 Other comprchensiH income / (loss) 

Items that will not be reclassified subst.-qucnt ly to profit or loss 

- Rt:mt:asurcmcnts of the defined benclit plans 

- Income tax dU .. 'Ct on above 

Other comprchcnsh·e income/ (loss) for the period / year, net of tax 

9 Total comprchcnsh•c income for the period / year (7+8) 

10 Pa1<l-up cqmty share capital (Face Yaluc of Rs. 10 t:!:ach ) 

11 Rcscn1cs, 1.c .. ·other c4u1~J 

12 Earnings ))Cr equity share (face value of Rs. to each) 

(a)Basic(Rs.) 

(b) Diluted (Rs.) 

Sec accompunymg Jl(ltcs to the Stand,llonc Financial Result$ 

Quarter 
ended 

30 September 2025 

Unaudited 

34A41 

143 

382 

3~.%6 

9,077 

( 140) 

5,286 

2,136 

3.016 

6,563 

7,568 

33,506 

1,~60 

IA60 

438 

(56) 

382 

1,078 

( 15) 

4 

(II) 

1,067 

14,100 

Not :.umuahsed 

077 

0.77 

Preceding quarter ended Corresponding quarter 
30 June 2025 ended 

30 September 20H 

Unaudited 
Unaudited (Refernote6) 

32.593 32.845 

11 6 80 

794 979 

33,503 33,904 

8,424 8.3 15 

(361) (154) 

5,641 5,601 

2,430 2,058 

2.825 2.788 

6,428 6,283 

7,592 6,722 

32,979 31,613 

524 2,291 

52~ 2,291 

334 928 

(155) W2) 

179 496 

345 1,795 

3~5 1,795 

13 ,942 13 ,939 

Not annualised Nol annualised 

025 I 29 

0.24 1.27 

(Rs. in Lakhs except 'iharc data) 

Six months Six months Previous yci1r ended 
ended ended 31 March 2025 

30 Septcm bcr 2025 30 September 202~ 

Un:rndircd 
Unaudited 

(Refer note 6) Audited 

67.0.14 64.205 127,652 

259 155 397 

1,176 1,986 3.461 

68,~69 66,H6 131,510 

17.50 1 16.072 32, 125 

(501) (294) (360) 

10,927 11,245 22,058 

4.566 4,037 8,414 

5.841 5 ,~➔➔ 11.1 39 

12 ,99 1 12 ,279 24,920 

15 ,160 13 ,647 27,774 

66.~85 62,430 126,070 

l,98~ 3,916 5,H0 

(3,482) 

l,98~ 3,9 16 1,958 

772 1.516 2,066 
(21 1) (67 1) (461 ) 

561 845 1,605 

U23 3,071 353 

(I;) 39 

4 (9) 

(II) 30 

, .~12 J,071 383 

14 ,100 13,939 13 ,942 

105, 190 

Nol annualised Nol annualised Ammaliscd 

I 02 2 20 0 25 

1.01 2.18 0.25 



He,,lthCare Global Enterprises Limited 
CIN : L15200KA1 998PLC023~89 

Regd Ofiici:: HCG Tower, No 8, P Kah.nga Rao Road, Sampang1 Rama Nagar. Bengaluru 560 027, Kamalaka. fndia 
Corp Office: Tower Block, Umty Building Complex, No 3. Mission Road, Bengaluru 560 027. Kamataka, India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND SIX MONTHS ENDED JO SEPTEMBER 2025 

STANDALONE BALANCE SHEET 

A ASSETS 
I Non-current ancts 

(a) Propcrty, plant and equipment 

(h) Capital work in progress 

(c) Right-ol~use assets 

(d) Goodwill 

(e) Olherin tangibleasscts 

(f) Financial asst:ts 

(1) Investments {rdCf nute 3 and 5) 

(ti) Lllans 

(1i) Other financial assets 

(g) Olhcr tax assets (nel) 

(h) Other nun-current assets 

Total non current assets 

II Current .tssets 

(a) hwcntones 

(b) Fi.imnc1al assets 

(i) Trade reccin1blcs 

(ii) Cash and cash equivalents 

Particulan 

(iii) Bank bal::mcc ut.her than cash and cash equivalents above 

(iv) Loans 

(v) Other fm anc1al assets 

(c)Ot..her current assets 

Total current asscu 

Totala:oeu 

B EQUITY AND LIABILITIES 
I Equity 

(a) EqULly share capital 

(b) Otl1cr c-qu,ty (refer note 8) 

Total cquit)' 

II Liahilities 

1 Non-current liabilities 

(a) Financials liab1ht1cs 

(1) Borrowings 

(it) Lease hab1l iucs 

(iii) Other financial hab1htics 

(b) Provisions 
(c) Delerrcd tax liab1liucs (net) 

(d) Other non-current liabili tics 

Total non - current liabilities 

2 Current liabiJitie, 

(a) Financials liab1hucs 

(i) Borrowings 
(it } Lease liabilities 

(iii) Trade payables 

Total outstanding dues of macro enterpnses and small enterprises 

Tota l outstanding_ dues of cn.><litors other than micro enterprises and small 
enternriscs 

(h') Other financial hab1lities 

(b) Other current hab1l it1cs 

(c) Prov1s10ns 

(d) Curren! \a\'. liab1l itics (nel) 

Total current liabilities 

Total cquit)· and liabilities 

Sec accompan~1ng notes to Lhe Standalone Financial Resul ts 

As :1t 
30 Sentemher 2025 

Unaudited 

56.82.l 

5,850 

34,000 

9,0 14 

1.00.l 

69.585 

3,965 

7,824 

5,970 

6,482 

100,516 

2,477 

27,804 

11 ,023 

188 

8,565 

4 ,390 

5~.~~7 

254,963 

14,100 

104.324 

118,~24 

32,00 1 

-11 ,6 11 

1,079 

1,305 

306 

3,575 
79,877 

23,193 

4,037 

27J 

16, 102 

4 ,260 

5,379 

1,515 

1,90.l 

56,662 

25-' ,963 

/Rs in Lakhs) 
Asal 

JI March2025 

Audited 

58,043 

2,26 1 

35,459 

9,0 14 

1,288 

69,575 

3,777 

7,65 1 

5,385 

3,882 

196,335 

1,976 

26,198 

15,803 

10,6 1 I 

165 

6,595 

2,697 

260,380 

13,942 

105 .190 

11 9, 132 

30,357 

42,369 

1,053 

1,240 

517 

.1,428 

78,96~ 

34 ,772 

4,268 

209 

15,007 

4,060 

2,100 

1,604 

264 

62,28~ 

260,380 



Hc.althCarc Global Enterprises Limited 
CIN : Ll5200K.-l.1998PLC0Z34H9 

Rcgd. Oflicc: I ICG Towcr, No. 8, P Ka linga Rao Road, Sampangi Rama Nagar. B~galuru 560 027. Kamataka, India 
Corp Office: Tower Block, Umty Building Complex. No 3, Mission Road, Bengaluru 560 027 , KamatakJ. India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND SIX MONTHS ENDED JO SEPTEMBER 2025 

Standalone Cuh Flow Statement 

Particulars 

Cash flows from operating activities 
Profit before tax 
Adjwtmcnts for: 
Finance costs 
Gain on m,·cstmcnl reva lued al FVTPL 
Guarantee comm1ss1on income 
Remeasurement of contingent cons1dcr.1t10n (refer nolc 1) 
Fatr va lue change of financial hab1hty 
Finance lease income 
Loss ..illowuuce l)ll trnde receivables 
Expenses on employee stock option scheme 
ESOP Cash Settlement (reler note 8) 
Interest income 
Income from govcnunenl gr.mt 
Dcprec1alton and amonisation e:qx:nse 
Net fo reign exchange (gain) 

Mo,·cments in working capital: 
Changes in Lradt: rcct:1vables 
Changes inmHntoncs 
Changes in loans. financ111l assets and other assets 
Chane.cs in tr:1dc pavablcs. financial hab11tucs and other liab ilities 
Changes in pro\·1s101l!i 

Cash eeneratcd from operations 
Income taxes paid (net ofretunds) 
Net cash generated from operating activities (A) 

Cub tlows from im•esting activities 
FLxcd deposits m,·cstcd 
Proceeds from matunty oftixcd dcposils 
Acqu1s1t1on of property, plant and equipment an<l others 
Proceeds from disposal of property, plant and equipment 
In terestrecctved 
luvcstmcnt m subsidiaries 
Dclem .. -d ConsidcrJllo11 for Investment 111 subs1dan es 
Proct..'C.'Cls from repayments uf related puny loans 
Procixds frum sub- lc;.1sc n .. -ceivablc 
Net c.:uh (u~cd) in inves t'ing acth"itics (B) 

Cash fl ows from financing .tetivitics 
Proceeds from issue of equity shares 
Proceeds from long-knn borrowm~s 
Rcpa)1ncnt oflon_i-tenn borrowings 
Rcpa)'m cnt of pnnc1pal portion of lease bab1l1 ly 
Jn1ercst paid on lease liab1 1ity 
Interest :.md other borrowing cost paid 
Net cuh generated from / (used in) financing acth·itics ( C) 

Net incrcue/(decreuc} in cash and cash equivalents (A+B+C) 

Cash and cash cqmvalcnls at the bcgmnmg of t.he pcn od 
Cash ,rnd cash enuivalents ;lt the end of the ncriod 

Break up of cash and cash equh-alcnu at the end of the pcriod 

Cash and cash cn u1 vaknls at the end of thi: 1'\t•nod tbi:fo re ad ·us l.ment of hank ovcrdrali) 
Lc~s: Bank ovcrdra ns re ,avahlc on demand 
Cash imd cash cnuiv:,lcnts iH the end of the ocriod 

For the si:c month 
ended 

30 Sentemher 2025 

Un.,udited 

1,984 

4,566 
110) 
(34) 

280 
(202) 
589 
120 

(5,808) 
(842) 
(259) 

5,841 
(21 ) 

(2,174) 
(50 1) 

(3.03 1) 
4.326 

(39) 

4.785 
1.730 
6,515 

(19) 
10,009 
(7,431 ) 

139 

312 
3,010 

2,403 
5, 138 

(4,7 12) 
( 1,863) 
(2.237) 
12.5721 
(3,843) 

5,682 

[12 .175) 
16,493\ 

For the six month 
ended 

30 Sentember 2025 
11 023 

(17 516 
(6 493 

(R, in Laklll) 

For the six month 
ended 

"l(I .... . , .. ~ -,- · · h , ,n, 1 

Unaudited 
111cft.>r note 6' 

J,916 

4,037 
( 16) 
(88) 

(278) 

( 199) 
892 
357 

(979) 
( 154 ) 

5,444 
(}4 ) 

(6,472 ) 
(293) 

(4,118 ) 
1.798 

88 

3,901 
54 5 

4,446 

(250) 
1,00.l 

(8 ,296) 
.19 

6.10 
(666) 
(21 0) 
200 
233 

(7,31 7) 

125 
5,470 

(1,41 0) 
( 1,022) 
(1,578) 
(2.09.11 

(508) 

(3 ,379) 

12,118 
8 739 

For the six month 
ended 

30 Sentcmbcr 202~ 
22 323 

I 1.1 584 
8 739 



Notes: 

HcallhCarc Globa l Enlcrpriscs Limited 
CIN: Ll5200KAl998PLC023~89 

Rcgd. Offo.:c: I ICG To\\cr, No. 8, P Kalinga Rao Road, Sarnpangi Rama Nagar, Bcngalum 560 027. Kamawka. India 
Corp Ollicc. Tmwr Block, Unity Building Complex, No 3, Mission Roa<l. Bcngalwu 560 027, Kamntnka. India 

STATEMENT OF UNAUD IT ED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND S IX MONTHS ENDED 30 SEPTEMBER 2025 

rll11s statement ofslan<lalone financial results ('the Statement') of I lcalthCarc Global Enterprises Limited ('thc Compan~ ') for the quartt.:r and six months ended 30 September 2025 has been re\'\t.:\,ed by the J\udit Commillt.:c and apprcl\·cd by the Board of 
Directors ut their respective meetings held on 12 No\'cmbcr 2.025. The Statement has been prepared in accordance ,, ith Indian Accountmg Standards (Ind AS) as notified hy the Ministr:'.- of Corporal\.! Affairs pursuant to. ection 133 of the Companies 
Acl. 2013 rcad "ith Ruic 3 orthc Companics tlndian Accounting Standard) Rules 2015, as amended and m terms of Regulation 33 or the EBI ( Lisling Ohligalion and Dis1.:losure requircmenls) Rcgulations. 2015 . 

The Statcmc!nl has lx.:.cn subJCClcd to limit..:d n!,·ie\\ by lhc statutory auditors or thc Company,, ho haYe issued an unmodified review opinion thert."On. 

Exceptional items: 
During the prc,·ious year ended 31 March 2025 , the n .. -cornrablc amounl or im·cstmcnts in I !CG NCI lR.l Oncology LLP \\as l.!stimatcd to be lo\,cr than its carrymg \'aluc rcsulung mto an impairment of Rs. 3,482 lakhs. As at 3 I March 2025, the 
Company carries total im·cstmcnt of Rs 6.6l~ lakhs and the total pr0\·is1on for impairment against the aforementioned in\'estm1;:nt of Rs 5.505 lakhs. 

Pursuant to the Business Transfer Agreements ("BTA'") \\ith SRJ I lea Ith Care Private Limited and Amrish Oncology Scn·ices Prl\me Limited, the Company had acquired tJ1cir comprehensive cancer care centre and Radiation unit/ centre rcspectin:l) in 
Indore on a slump sale basis on 3 October 2023 . As per the tem1s or the BTA, the Company had paid upfront consideration aggregating to Rs. -4 ,500 lakhs. 111c BTA also provided for contingent consideration to be paid artcr 12 months from the cfate ol 
acquisition amouming lo a maximum of Rs. 1.600 lakhs subject to achievemt.:nt of the SP',,---Citied financial ixrfo1mancc targets of the business acquired. Based on 1he Purchase P1ice Allocat1on repo11. an amount or Rs. 4, 169 lakhs and Rs 263 lakhs \\erc 
rccordt.-<l as Goodwill and 1..:ontingent cons1dcrat1on. rcspcctiwly in respect of this acquis1t1on. 

During lhc six months period ended 30 September 2024 , the management remeasured thi.: fo1r value or contingent consideration payablc! as Ni l. Consequently, the contmgcnt consideration of Rs 278 lakhs (including interest accrued) \\as written hack in 
Other income. 

During Lhc prc,·ious year i.:nded 31 March 2025, pursuant to the Share Purchase Agreement dated 28 June 2024 ,, ith Vizag I lospn.al And Cancer Research Centre Pri\'ate LimitOO (VI ICRPL) and its shareholders, the Compnn) had acqmred 51 % i.:qmt~ 
shares or VI ICRPL on 0 I October 1024 for a consideration or Rs. 20,632 lakhs and acqmrcd the control or VHCRPL from 02 October 202-4 f-urther as per the terms or the agreement tht.: Company had committed to acquire an additional 34% or cquit~ 
share capital of VI-ICRPL for a consideration of Rs.15,400 lakhs (approx.)\\ hich is payable within 18 months from the date of' first closing (i.e. 0 I October 2024). The consideration for the balance 15% of equity share capita l \\ ill be dctl.!rmincd as per 
the terms of the shareholder agreement. Based on the purchasl.! price allocation doni.: by the management, an amount of Rs. 20.695 lakhs was recorded as Gooch, ill. 
The Company incurri.:d Rs. 259 lakhs to,,ards l..:gal and professiona l foes in respect or this business acquisition \\hich \\as eharged-offin the statement of profit and loss as Other expenses in lhc relevant prior penod. 

During the prc,ious year ended 31 March 2025. the Boord of Directors, in their meeting held on 9 Novembt.-r 2024, had approved the following arrangements bcl\\i..'Cn 1hc Company and I !CG NCIIRI Oncology LLP (a \\holly O\\n1..-<l subsidiary of the 
Company), cffccti\'c I Dcccmlk:r 2024 : 
I) Transfer of the diagnostic business by the brand narnc ofTricsta and the PET-CT & CycloLron business located at Chcnnai from the Compuny to HCG NCI fRI Oncology LLP by ,,ay of a slump sale; and 
2) Transfer or the oncology hospital business at Nagpur from HCG NC I ITT.I Oncology LLP to the Company by \\3)' or a slump sale 
The impact of business transfer mentioned in the point 2 abo\'c, has bt.cacn accountt.-d for as per Appcndi;,,,: C of 1ml AS 103 - ' Business Combinatwns ' as a common conu·ol transaction. Accordingly, amoums for the co1Tcspondmg quarter and six months 
period ended 30 September 2024 \\ere restated an.er rccogmsing the effccl of the business transfer. The eITcct of this business transfer on the amount of the revenue and prolit published m corresponding quarter and six months pc1iod are as shown bdo" 

Quarter cndcJ Six monlhs 

Particulars 
JO Sep tember 202~ ended 

Rs.in lakh, JO September 20H 
Rs.in. lakhs 

Rc,·cnuc from opcrationi. 
J\s nublishcd in the resix:cti,·c ocriod 30.596 59.890 
As restated for the clfoct of Business Transfor Aurecments ("BTA'.) 32.845 64.205 
Profit after rax 
As puhlishcd in the corresnondin2. uunrter 1.603 2.775 
As restated for the effect of Business Tr.ins fer At?.rccmcnts (··BTA") 1.795 3.071 

6 During lht.: pre,·ious yeur cndcd 31 March 2025, the Company had entered into an Amended nnd Rt.:stutcd Shareholders ' J\grccmcnt (' Restated SllA") on 14 February 2025 \\ith /\astha Oncolog) Private Limited (' J\OPL") and lfCG Medi-Surge 
l-losp1tals Pri,·ate LimiteU (' Subsidiary' )_ ·nic Res1a1ed SHA supers~ded the shareholders · agreement dau .. -<l 28 March 2012 cntcr1..xl into by and bcl\\t.."Cn tht: Company, AOPL and the Subsidiary. Ilic Restated SIIA ri..-corded the revised terms and 
condiuons gO\·eming the managcmt:nt .ind go\·cmancc of the Subsidiary. and lhe inter sc nghts and obligations between thc Compan) and AOPL in respect of" the Subsidiary. ·me Restated SI lA also re,ised the tcnns or exit and the underlying Put 
Option mth i\OPL. 
Pursuant to this amendment the ~ompuny has the option to settle put option granted to AOPL at its sole discretion either by payment of cquivah:nt cash or through the grant of the equit) shares of the Company, at foir value 

7 During the prc,ious year endt.xi 3 l Ma rch 1025, the Board or Diri..->etors or the Company had approved a share purchase agrccmc:nt (SPA) dnK-d 23 Februmy 2025 l.x:t,,ccn Accso Company Ptc. Ltd. ('Seller ' ). Hcdor Asia I lol<lings II Pte. Ltd (' Purchaser 
1 ·) and Kl/\ EBT II Scheme I (' Purchasc:r 2') (llurchascr I and Purchaser 2 collccti\'dy. ' Purchasers·) and the Company. for the sale of upto 5➔% of the diluted ,·oting share capital or the Company from Seller to the Purchasers. llcctor Asia I loldmgs II 
Ptc. Ltd. 1s an alliliate of funJs , \'chicles ancVor entities managed and/or advised by Kohlberg Kravis Rolx:rts & Co. L.P , \\hich is an indirect subs1diaf) of KKR & Co. Inc. 
Pursuant to the SPA, the Purchasers agr1..-c<l to purchase from the Scl lcr, the cquity shares or the Company held by the Seller equirnlenl up to 54 .00% of the diluted ,·oting ~hare capital or the Company in t\\o tranches. On 30 May 2025. the Purchasers 
acquired 51.59% of the dilutl.!<l voting share capital oftht.! Company at a prict.! of INR -445 per share 

The Compan) mcurre<l Rs. 157 lakhs tO\\ ards legal and prorcssional foes in n;spt.-ct of this transaction which ,, as charged-off 111 the stat..:ment or prolit and loss as Other expenses dunng the prcc1..xiing_ quarter l.!nded 30 June: 2025 

Pursuant 10 the aforesa id transaction, the seller has been rcclasstlied from the 'Promoter' ca1cgorv to the ' Public· catcgorl' of the ComJllln)' , and Purchaser I and Purchaser 2 have been classilicd as ·Promoter" and ' Promoter Group'. rcspccti,-cly, m 
accordance \\Ith Regulation 3 lA of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2.015. 

8 During the prc,·ious yc.:a r ended 31 March 202.5 . Board or Dirt..-ctors of the Company had appro\'ed an amc.:ndmcnt to the ESOP 2021 Scheme.: at their meclmg held on 21 f-cbruary 1025 and the same was approved by the shareholders of the Compan) 
through a postal ballot on 27 April 2025. ll1is provided an option to option holders ("'Rclc\'ant Opuon Ilolder'·) lo surrender up to maximum of 1.619,741 cmplo)el.! stock options ("'Rclcrnnt ESOPs .. ) held by them that ha,·c vested prior to or 
im1111..'Climcly f'ollowing thl.! Trade Sale las defined in the grant letter) and to prm·idc them cash for such amount which is lht.! lo\\cr of(i) the per share price at \\hich a shareholder has a right to tender shares in any mandatory public offer prcYailing at the 
time less l.!Xercise price or the: Option. and (ii) 1x:r share ,·aluc of TNR 495 less the t.!Xcrc1sl.! price of the option m accordance\\ ith the tc1ms of the ESOP letters / agreement to be entered into bct\\cen the Company and tht.! Rdcvant Option ( !older. 
During the preceding quarter cndcd 30 June 2025 , the Company has accepted a surrender of 1,6 I 9,741 options. '!be total ,·a lue of cash consideration paid by the Company amountl.!d to Rs 5,808 lakhs al the scttlcmcnt prit.:e of Rs -495 per option less the 
exercise price or Lhc option. ·111e amoWlt paid in excess of the grant date lair \'alue or the surrendered options. net or its tax impact has lx..-cn a<ljustcd in the 'Retaim;d Earnings· or the Company. Further, on account of the acccleratcd vest ing of the 
rcmaimng opuons granted under the ESOP 202. l scheme (\\ h1ch ,,ere not eligible for cash settlement), an amount or Rs. 69 lakhs has been recognised by Company under 'Employee benefit cxpcnses' in the previous quarter ended 30 June 2025. 
Funhcr, dunng the pcricxl ended 30 September 2025. 1,584 ,730 equi ty shares (period ended 30 SepLembcr 2024 : 97.046 equll} shares) have been allotted pursuant to exercise of equil) share options 

9 During the pre,·ious year ended 31 March 2025. Accso Company Pte. Ltd. th..:: erst\\•hile Promoter of the Company. through its parent Aceso fm·cstment I foldings Ptc Ltd ("All U>I.'.) had propost..xi makmg bonus payments di rt..-ctl) to certain kc) 
m;rnagcrial personnel and cmployces of the Company ('" Identified Emplo:ccs'·) without the Company bemg pany to such arrangemclll subject to such conditions as All 0lL may detenmnc at its sole discrellon. as considera tion to the ldentifo:d 
Employees for performing their duties tO\\ards enhancement of shareholder \'alue. 111..: transaction ,,as duly appro\'cd by the Board or Directors of the Company in their meeting held on 21 Fcbfilll ry 2025 and by sharcl10lders of the Company Llu·ough a 
poslal ballot on 27 Apri l 2025 pursuant to the prO\isions of Ri.:gulation 26l6) and other rclcnint provisions of SEBI (Listing Obhga Li ons and Disclosure Requirements) Regulations.2015. ·1bc aforesaid bonus of Rs 4.830 lakhs \\as paid by All IPL on 30 
May 2025 to Ll,c !demi lied Emplo~ees alter dc<lucting the applicablc taxes Since. thc Company was not a paity to this transaction. Ll1erc was no accounting impact in rcspt..-ct of the pa:mcnt of bonus b~ AU £PL in the stand.alone financial results for the 
preceding qUDrter ended 30 June 2025 . 

10 Pursuant to the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takem·ers) Regulations. 2011. on 10 July 2025 , an open offer ,,as made through Kotnk Mahmdra Capital Company Limited. Manager lO lhc open offer, for 
the acquisition or equity shares from lhe public shareholders of lhc Company by I lcctor Asia I loldings II Pte Ltd logcther "ith I lcctor Asia I Ioldings r Ptc Ltd, K.KR Asia IV f-\md ln\'estmt.!nts Ptc Ltd and KIA EBT II Scheme 1. 
This open ollCr was lo acquire up to 37,090,327 fully paid-up Equity Shares of face ,·alue Rs. 10 each. representing 26.00% (twenty-six per cent) of the Expanded Voting . hare Capital as defined in the Letter of Otfor, at Rs. 504 . .,1.1 per share, payable 111 

cash. Pursuant to thJs open ollCr 3 18 Equity Shares \\ ere lcndcrcd and acquired by 1--foctor Asia Holdings II Ple. Ltd 

11 The Board of Directors. at lls meeting held on 12 NO\·embcr 1025, has approved an in\'cstment ofup to Rs.700 lakhs (in cqui,·alcnt USO) in equit~ shares or Cancer Care Kenya Limited. a stcp-<lo,,n subsidiary of the Company, based on tht.! foir value of 
its shares as dctennini..-<l b: an independent \'nluer. The: proposed in\'cstment is subj1.-cl to applicable regulatory apprornls and completion of ncec:ssary fonnalities 

12 The Company has a smglc opera ling segment of 'scumg up and managing hospitals and mt.-<l1cal diagnos • • ·' 

For aml on bir~I of Director., 

Dr. ~ 
Bannalorc 12 Ntwcmhcr 2025 Exccuti\"c Director and Chief Exccuth·e Officer 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071 , India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited consolidated financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 September 2025 and year to date 
results for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Parent"), and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") and its share of the net profit after 
tax and total comprehensive income of its joint venture for the quarter ended 30 September 2025 and 
year to date results for the period from 1 April 2025 to 30 September 2025 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {"Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I of this limited review report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

\( ,;~luding the manner in which it is to be disclosed, or that it contains any material misstatement. 

B S R & Co. (a partnersh ip frrm with Registration No. BA6 1223) converted into BS R & Co. LLP (a 
Limited Liab,hty Partnership with LLP Registration No. M B-8181 ) with effect from October 14. 2013 

Registered Offi ee: 

14th Floor. Central 8 Wing and North C Won g. Nesco IT Park 4. Nesco 
Center, Weste rn Exptess Highway. Goregaon (East). Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

6. We did not review the interim financial information of 11 Subsidiaries and 7 step down subsidiaries 
included in the Statement, whose interim financial information reflects total assets (before 
consolidation adjustments) of Rs. 85,912 Lakhs as at 30 September 2025, total revenues (before 
consolidation adjustments) of Rs. 13,970 Lakhs and Rs. 27,161 Lakhs, total net profit after tax (before 
consolidation adjustments) of Rs. 264 Lakhs and Rs. 652 Lakhs and total comprehensive income 
(before consolidation adjustments) of Rs. 337 Lakhs and Rs. 750 Lakhs, for the quarter ended 30 
September 2025 and for the period from 1 April 2025 to 30 September 2025 respectively, and cash 
inflows (net) (before consolidation adjustments) of Rs. 566 Lakhs for the period from 1 April 2025 to 
30 September 2025 as considered in the Statement. The Statement also include the Group's share 
of net profit after tax of Rs. 31 Lakhs and Rs. 99 Lakhs and total comprehensive income of Rs. 31 
Lakhs and Rs. 99 Lakhs, for the quarter ended 30 September 2025 and for the period from 1 April 
2025 to 30 September 2025 respectively as considered in the Statement, in respect of a joint venture, 
whose interim financial information has not been reviewed by us. These interim financial information 
have been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and a joint venture , is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Bangalore 

12 November 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

\{)~ • 

Partner 

Membership No.: 064597 

UDIN:25064597BMOXTB2356 
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8 SR & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of subsidiaries {including step-down subsidiaries) and joint venture included in unaudited 
consolidated financial results. 

Sr. No Name of component Relationship Country of 
incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Subsidiary India 
Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP Subsidiary India 
(formerly known as Apex HCG 
Oncology Hospitals LLP) 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Subsidiary India 
Oncology Private Limited 

7 HealthCare Diwan Chand Imaging Subsidiary India 
LLP 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital & Research Subsidiary India 
Institute Private Limited 

10 HCG Kolkata Cancer Care LLP Subsidiary India 
(formerly known as HCG EKO 
Oncology LLP) 

11 HCG Rajkot Hospitals LLP (formerly Subsidiary India 
known as HCG Sun Hospitals LLP) 

12 Niruja Product Development & Subsidiary India 
Healthcare Research Private Limited 

13 HealthCare Global Senthil Multi Subsidiary India 
Specialty Private Limited 

14 Suchirayu Health Care Solutions Subsidiary India 
Limited 
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BS R & Co. LLP 

Sr. No 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Name of component Relationship Country of 
incorporation 

HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius 

Vizag Hospital & Cancer Research Subsidiary India 
Centre Private Limited 

HealthCare Global (Africa) Private Step-down Mauritius 
Limited subsidiary 

Healthcare Global (Uganda) Private Step:down Uganda 
Limited subsidiary 

Healthcare Global (Tanzania) Private Step-down Tanzania 
Limited subsidiary 

Healthcare Global (Kenya) Private Step-down Kenya 
Limited subsidiary 

Cancer Care Kenya Limited Step-down Kenya 
subsidiary 

Vizag Hospital & Cancer Research Step-down India 
Centre (Jharsuguda) Private Limited subsidiary 

Vizag Hospital & Cancer Research Step-down India 
Centre (Odisha) Private Limited subsidiary 

Advanced Molecular Imaging Limited Joint Venture Kenya 
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R~d. Office HC<r T uwa. NI). 8, P Kllmg:i Rao Roa<l. Sampang1 Ramill NJ/pr. 8cngaluru 5fi0 027. Kam:iuka . India 

Corp Offic,:: T0wer m ock, L'ml\ Buildin~ Compk'- No 3. Mission Rm,d. Deng.alum 560 0:?1 , Karnataka. India 

ST ATEML'IT OF UNAUDITED CONSOLIDATED FL"'llANCIA L RESULTS FOR THE QUARTER A,.1'1D SIX MONTHS ENDED JO SEPTEMBER 2025 

SI. No. 

[ncomc 
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(h) Income ln>m government grnnl 

rc)Oth,:r mcome frdC:rnotc J) 

Tolilllincomc 

E'.'lperues 

P:irticulan 

f il\ Purchases ofmcdic:il an<l nc>n-med1cal it,:mj 

{bJChang~ m lll\"trMnes 
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He:3'thC are Gloh:al Enlc.-prises Limited 

ClN : Ll52UOKAI 'J98PLC02J.Ul9 

R~d. Otlicc IJCG fo\\ef. N..,. S, P Kalmg:i Rao Road. Sa.mp,mgi Rama Nag;ir Bcngalurn 56fl 027, Karnataka. luJ1a 

Corp Office:: Tower Block. l!ni1y Buildmg C0mplex. No 3. M1s:;ion Road. B<:ngaluru 560 {.127. K.umtaka. Indli 

STATE~IENT OF UNAUDITED CONSOLIDATED FlNANCIAL RESU LTS FOR T HE QUARTER . .\J.'l"D SIX l\lONTHS ENDED.30 SEPTEMBER :?025 

CONSOLIDATED BALAi'ICE SHEET 

A ASSETS 

l Nun-,:urn-ot :uscu 

(fl) Prop.:~·. planl .md Ol.j !!lpllk.'t\l 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TlfE QUARTER AND SIX MONTHS ENDED JO SEPTEMBER 2025 

Consolidatt'd Cash Flow S1:i1tcmcnt 

Cash nows from opeutlng MCli\"i1ies 

Profit before tax 

Adjustments for: 

fimmcccosts 
Gain on investment re,·alued al FVTPL 

Particulan 

Loss on disposal of property, plant an<l i!qu1pmcnl 

LoS$ allowance on tr.ide rcc.:1v:1bles 

E:qx:nscs oo. emplorec ;stock opuon sch<!lne 

ESOP Ca;sh Sdllem<!tl.t (ref.:r mite 8) 

Jnterest mcome 

Net gain on termination nflc.ase 

Remeasurcmcnl of contmgenl con.s1deration (r<!fer nnte ]) 

Depn:ciation and amortisation expt:nsti 

{m:ome from government grant 

Net foreigu exchange (gain) 

Share of {profit) / loss of equity acc(luntOO mn:,llee 

Mo,·emenb in working capit11I: 

Cho.nges in lrude reccivabks 

Ch.ll\gcs in in,•cntories 

Chang.es in loans, financial assds and olh<!r assets 

Changes in trade payahl<:!i, fm ancial liabilities and other liab1l.itics 

Changes in provisions 

C1uh generated from opt>r\llions 

l11c.mne taxes paid (nd ofrefu11<ls) 

Ncl ca~h g~nerated from opcriadng activitin (A) 

Cas h nows from innsting acth·lties 

fixl'd J cposits inwsted 

Proceeds from rnaturih of fixer.I dcpnsits 

,\cquisitton of property. plant and equipment and others 

Proceeds from disposal of property, plant and eq,Upmenl 

lnter~t r«eivt:d 

[un!sme.ut 111 a yimt ,·enturc 

Net cash (used) in invuting acth-iltes (B) 

Cuh nows from financing actl\'itic.1 

Pr~~s lium issuo.: of equity slum~s 

Proceeds from long-lctm borrowmgs 

Rcpannent oflong-tenn borrmnngs 

Repayment of pnnc1ple portion ofkase liability 

Interest paid on lease lialulity 

Settlement uf deferred cuus1dcralio11 

Interest and otl~-r borrou,ing cost paid 

Ne1 caJh (wed) in financing a(ll\'ilie.1 ( C) 

Net increase/(decrea, e) in caJh and cash equivalents (A+B+C) 

Cosh and cash equi\'alcnts al the b~gmmng of\hc pcnoJ 

Cas h and cashequiraler1ts at thl' rnd of the period 

Brc-ak U(I of cash 1111d caJh equiulc-nh al Ila c-nJ of the pc-riod 

Cash and .:ash i!qllffalcnts :ti the.:nd nflht: period (before adJUStnli:n\ of bank ovcrdmft ) 

I ~s: Bank O\'erdralls repayable on demand 

Cash 11.11d cash equinlents at the <'nd of the period (before adjumu ent of bank overdraft) 

{R5 in Lakhs) 

Fnr 1be si1 monlh f(lr the six month 
ended ended 

JO September 2025 10 September 2024 

Unaudited Unaudited 

3,174 4,664 

8.909 6.969 
(10) (4) 

( 15) 

625 1,339 

1-B 38> 

( ) ,808) 

mm 1912) 

(63) 

(278) 

12 ,071 9,67j 

(305) ( 196) 

( 16J {40) 

(99) 

(3,708) {7.500) 

(853) (692) 

(2,343) /3,798) 

!J,442 3,918 

( 12) 93 

20.-IJ0 ll.549 

(12/JSj (961) 

19,225 12,588 

( 1,6:52) (373) 

11 ,143 1,988 

(15JB2) /\],244) 

231 85 

310 691 

(68) 

(5,SOO) (10,921) 

2,403 12::i 

" -1 36 8,4! 7 
(6,779) (4.243) 

(2 ,572) (1 ,759) 

l4,218) (3,357) 

(2]()) 

(4.335) (3,465 } 

<•.06<> (4,-t92) 

5,360 (2,825) 

(4,707) 16,602 

653 lJ,777 

For the Ji:t munth 1-'or the six month 
ended ,od,d 

30 Scrtember 2025 JO Scp1cmbn 2024 

UL26I 27.1!.21 
( 17,60~) (14,044) 

6:<iJ 13,777 
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STATEM ENT OF L "lAliDITED CONSOLlDATED Fli'\ANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS E."li'OEO 30 SEPTEMBER 2025 

lb.is _-.;(alcment ofuillludited co1H& tl. idaled tiaani:;ial rcsult.i 1 'lhc Statcment') of I fcnlthC1re Glob.ii Entc[f'n~cs Limited (the C.ompan~ I and. it~ subsidianes (eolh,'l:tl\d~ reicrrcd 111 as the Group') aml its _1omt \·cnturc. for the qua1t er and six m11n1hs 
cn<lcJ l !, Scptcmh<:r 2l•:!5 has h...-cn rc,·1c111.-<l l,1 !he .\c<lit l,mum1tt!c a nd appro\"ed by the H<:larJ ,f l)ir1.-.:ton,; :11 thctr n.:spcctin! m1.-.:!UI,:._ .. hdd on 12 No\"emhl!f 21.l!'i lbe 'ltat~ent hi.ls tk:en prepi.!rc<l m al.'..:nrd1m:c \\Jlh lnJian Accounting 51.andards 
llnd A",.1 as nonlic<l by the \ !1m,s\ry ,,fCmpor:uc All.tu-:! rur.i-uant to s~-ctwn 1 •• oflhc C.""'tlf'JlllCj Act }013 n.:nd \11th R,1k ; nfthe Compamcs (Indian ,\ccoummg "itandard1 Rules 201 5 JS Jlllt.'11<led and m terms nfRcguln1.1,•n JJ ,,f tht: SEHi 
(Listing Obligation .illd D1sdo.~ure reqmrcmcn.tsl Regulau,11n 2015 

TI1c Stat .. -mcnt h.li Nffl ,su~OO lO limited rC"il!Wk the ~talutcil"\-auJi1ors uf t1 ft!" Compam "hohan? bcsU...-d an unrno<lili<:<l n::, ·ic1, upinlon lti...-rcon 

J)uring 1hc qu.:arh.-..- ~Kk<l 30 Scp1cmbcr ~025. 1hc mana~cmcnl has rea:!i~ whelh,.,. the Lompany s Subsidim: I ICG Onl-olog, LLP ,,ouJJ have suflic1,..,,1 la.xahle pi-;1liL~ '-'' ut1h.1c it~ unused lax !o,;sl!::'i m lhe t(tr1.-s1...,.>able ruture cons1dcnng thc 
impro,-..'!nenl in its r,,:rfOOllancc and ut ilir.t llon ol1ax !.l\S<!S ac,.:wnuL11,.-d m 1hc carhl,- y .. -ars. /\,_.,_-ordmg.ly. lxisetl on lhe reason:.ihlc .:en.amt~ of ;n-ailcbihty of future profits m lh,: fon:s..-eab le lluure_ the Group has rro,gnu-.."d ,1 Jdcrrcd tax credit of Rs 
%0 lakhs on lhc brouplt fon\ard busm .. -ss loss<s and unabsorh.:d depreciauon \\1 th re.~p.:,::t to this .s\ibs1ili.l~. durm~ th.: q1.111rtcr<!ndL"'<l '\1:1 S..'Jll,i:rnb.:r 2025 

'\ Pursu.ant to th.: BusmL-ss 1 rarufor Agreements t-rrrA I 1111h SRJ Ho;:aith Care Pn\-ale Llllllt..-d and ,\mn!Sh Oncolog.~ Scn,ces Pnn1e l.1m1h:J .. lh.: t:ompany ha<l ucqum.--d 1h.:rr c..xnprehcns1,c can.:cr cnreC\.'flUC anJ RaJ.iatioo umt centre resp,xun:I~ 
m Im.fore on a slumrsa!.: hi,m on 1 Oclohcr .:! •i23 /\s pt.,. 111<.! tem1.:1 nftl1e ff! A. the Company haJ pa id upfront cons1dcrnt11m aggreg.illng to Rs .f_50U lakhs The Bl<\ also pnnu.k<l forc~in\ 1111,:~'fl[ cuns1dcra11nn to he pa;J .ifter 12 month s fh1m th,; J atc 
\)f acqms111on amount.mg to a maximum ,if Rs. 1 f,ou lakhs ,;uhJ'-'-'l to ach1cn.-mcnt of the sr-,~1ficd financia l perfomtonce targ.1.1s ofthc business acqui1 ... -J D~s,.-d on the Pun:ha~ f'nce All ~ tion report. an am,iunt vfR,.. l, 1691:,kh, 11nJ Rs 263 t.iiJl~ 
\\ ere recorded .i.,; G,;11.•.h11II and eontingcnt ,.W\:>1der.uion respccti,·.:h· in respt.-.;t ofthi,; .1cquisi111m. 

During the six m,,onlhs period ended 1(1 Seplemher 2lJ2-'. the management rcmea,;urcd thc finr '>11luc of contm9-ent consiJerntmn payahk as Nil. Conscqucntly. Lhe conlmgcnt ,:011s1dcrat10n of Rs 278 bkhs (ir..!udmg uuerest acl•ruc<l) \\I\S \\r11ten ba..:k 
in 01hcr mcome 

--l During the pre\"ICM.I) year ende<l 31 March :!U25. pur .uant to thc Share Purcha~e Agn:::cment <lat<!<l 28 Jufle :!0:!A \\ith Vizug Hospital And Cancer Research Lentre Priva te l.1mite<l l VHCRPI.) and 1L<; shareholders, the Company had acqum::d ; 1•., 
equity ,;hares ofVIICRPl on tH October 202-1 for a Clm:m.lcrnuon of Rs. 2( 1,032 Iakhs and acqum.--d. the contrlil iJfVHCRl'I. th11n 02 (ktoh<!r 202-t Further ,1:s per thc tcrms of the ngrccmenl the Cnmpan~ had comnuttc<l to acquffe an .idd1l!onnl u~ ., 
.iquuy share .:.1.pital ofVIICRPL for a con:sidcr.111on ofRs.15,-1 .4 1\akhs (approx ) "luch 1s payahl.: \\ithm 18 months frum lhc J :nc of first dosmg ti .: U I October ~U2-D The cons1Jer.n1on for the balunce 15w\, of,.-q_uil~ share capital wi ll he Jct..:mu111.-<l 
ns per the 1'-'nm of the shareholder agreemenl Hnsed on the purchase pm;,: allocation done ~ the management. an .1111<.lUllt o( Rs. 10.<,·15 lakh~ \\US rccordcd ,i:, Ooo<lwi \1. 
fhc Cump.inY incurred Rs.:!5~ lakhs lo,1nrds !1.1!,ll and profo,r.sioillll tees in rc:-p;..-ct uf thi~ business .icquisition \\hich wns charg.ed-otTin the statement ofpwlit und \uss a ~ O1hcr cxp,:n:,.,•_.. m lbu rclcYanl prior p.:nt..J 

5 During the pre,i,'IJs ~car ..,'11Jed l ! March 202 5, The &1.ml ofDir .. -c1ors, in lheir meeting hdJ on 9 fl,,;m -e rnb..-r 202-1 . hmJ uppm\·cd the fo llo\nng arrangements b.: t11·een the Cninpany and Hl(, NC..IIRI Onc.;,l,.,~1 LLP 1a 1,ho\l~ owned suhs1ili,11J o(,hc 
Comrxrriy• eHCcti\·c I 0..-cember :!02-1 : 
I) Trdnsforuftho;: dugnos11c bustm-ss by the brnnd namc. ofTnesta Jnd the PET-CT & Cyclotron bwme,s,; locato:<l at Chenn:11 from thc<..: ,1mp.·my 10 HCG NCIIRI Oncol~~- LLP k \\ .l\ of a ,; lump snlc.,mJ 
Z) Transfer of the oncuk'f\ hospital bu!<: 111eis .. 1 Nagpur lrorn I ICV NCI IRJ Oncol~ LLP to the Compan,· by \\":I~ nf ii slump snk 
The slump S"Jkagr .. -...:m,.Tits ha\'C lx·,:n .kcount,:J l~it .as per the guidan,::c contained in ln<lian Accounling. St.mdarJ~ (JNO AS) ltl.l Businie,. Combination. in th,:: ~t,milirlon.: lina11c1al , lall,n.:llb of the rcspccli\ .:- .:ntitlcs 
Further. ba,-eJ on the m.an.ig.emc.nt a,sw~smcm ofth.: t .~onablc .:1.11.aint~ ofarnilabili tv of future proli ts in HCfi NCJffil On..:ulug.y LLP. the Group had n.-cog.mz.:d a dcl~rred tax cr,.-dit of lh 1.-110 k1kh.~ •~1 the 1:-cou~I fornard busm.:ss lossCli anJ 
unabsurhcJ Jcpn.-.: ialiOTI. during !he pre,i .. ms year end<!J •I \,forch 2025 

6 D11nng: th.: pr'-"1011S year ended 31 March 2025. the l·ump.my had entered mtci an ,\rnt.'fllkd and Rcs1a1cd Shareholder,; ' Ag.n.'\!m~t rR,..,;tal<..."d 'ii L\ ·) on l~ f-chrrnn 2025 ,1 1th J\astha Oncolog~ Pm·ate l 1ntited t·AOPI ") an<l IICG Mcdi-~urg.t! 
Mosp1tals PtH"ale I 1m!led {"" Sl.ih .. 1,li .1n··) The R..-slut..:,151L\ qip.-rseJed the sh:ud 10ld...'t"s· 1l ,!It..'ffll<.'nl J:1t<.-<l 28 March 2012 cntcr.:d into by and h<!t\\cen the Cornp:;m1 \OP! .md lhc Suhsi,.foll"\ . fhoJ Rcsli:!l1.'ii ,1 1.,\ rc.."01Jed the re\'is1.-d 1cmb JnJ 
conditions !::v,·cmin!.! the mmmp.ement ,mJ g,i\-cm:mce ufthc Sub,mlia1y. and the irl<.'f ...c righh and oh!iga Li,'O!> bct\1"1.'1.!n the Cvmpan~ .lnd AOPL in re~pccl of the SuhsiJ rnf\ TI1e R<.-s1:i t.:d SI /,\ e1lso rc,i-.... ... 1 th<! tem1s ,,f exit and Lhc underlying Put 
Optiun \\ith AOPL. 
Pursuant to tlus amendment 1he t'umpany has the opllnn 10 settle put option granted to AtlM. at us ._o!,~ .h..:nitinn cnhi.:r b~ pa~m<...-nt ol cqmvaknt cash or through the gram t)flhc cq1.11ty ~hare~ ofth.: l\m1pan~ ut fa ir , .aluc Accurdmgly. the Compam 
dcrccogmsed the put ,,ptt .. )n liability t1mo1m1mg to Rs. 111.N •1 lakhs and .::red1,cd' Oilier h 1u1t~ Junng thc prc\'lO!b \ ear cn.L.l 31 v!an:h 2025. as per 1he rde\unl Ind-AS 'i tanJnrJ J :! " i urnm .,ti Jn,;trumcnts: Prescmatwn" 

7 Dunn~ the pre,10111 , ~tar .:n<l.::J 'l l March 2.0:.i thc O...»rJ llf Directors of the Company had appll.)\"ed a shar~ purchu,;c ugrccment ,<;;PA) h tcd 23 Fchrna0· 2025 h,1,,,..,_-n Acl.'im Cnmpa n~ Ptc. Ltd. (''idler lk-ctor Asia Holdings II Pie Ltd. 
l'Purchascr 1 ··• anJ KIA H l II ~chemc I ( ·('la'Chaser 2· 1 1Plu .. h11scr 1 anJ Purchaser:! colkctl\"el~ ·Pt1rcl1.;1-...'1..; } a nd the (..'omrr..111\ for the ,;ak ofuplo .,~% ufthe J1luted \"()ling slmre cnp1tnl )f the C,1m1.,..m from 'id kr 1~1 lhc Purchnst."t ll. I kcto!' 
Asia HnlJing.~ II Pte. lt,l " an 111Ti l1.1lc nf fon<l.s. n:h1.:k• itfJJ/ur cnt Iii."' managed ,u1e.l/or ud\1',\'U b1 Kohlbcrg Kra1b Rubens & C(l L P __ 1> hich i~ an indirect suh1,iJiar. uf KKR & (.\). Inc. 
Pursuant to the SPA the Purcha:;ers agreed Ill pu1clu:.1:: from 1he ~ lier. the c,1uil, -4u1e'I of the Compmn hdJ lw the ,'\t:Uer equ1 \ttkm up to 54 1,ri'u 11flhc diluted \Oting shar..:capnal uflhc Comprm~ m m u tranches. On lll ~fay 2025. the Purcha~crs 
acquin."<l 51.:'i"' u oftrn:" di!Ltlc<l \ntin~ share ..:apiuil ufthc C.ompan~ at a pri.::e of!NR -1-15 per sl t;::1t<: 

Pursuant IO lhc aforcs.?iJ trnns:1c1 ion. lhc seller has ~ 'fl 1.: .. h1ssificd from the 'Prul'T\OL.'.T ,;;il ,.):nf\" to the 'Public' cntegor. of lh¢ Lump.am· and Purcha -..:1' I m1ti Pun:hb.., 2 hal'-' 1-...'l:tl cl.a»~11icJ ,,1,i; ·Pi. >mot..,-· ,1; nd Prumoto.:r Group·. r,;,-spi.'Cti\"e\l" to 
acc,.rJ.1no.:e ,1 ith Rc!!_?ulation 31 A uflhc SEBI tL1stln~ Otihgatiua~ anJ Dbclw.urc Requirements 1 Regulation~. 20 I"' 

X Dunng th.: p..-e..1ous \"t!af .:Ot.kd 11 Mar..::h 20~5 llo.1rd ofDirc..:tors oflhc Compaa~ had apprm~ an amendm.:nt to the ESOP W:! I ~heme 11 their meeimg held oo 21 ,.-t,rua.i:,.· ~n~j and lhe s.ilTh!" ,1a,; appron.,:I hy lhc sharelmldcrs of the Cvmpam 
through a p,.•~t.il ballot m 27 /\pnl :!0}5. ·1111~ prm"'-kJ un ,1pll(m Ill oplion huldcrs r·Rdc\Jnl l )rlton Holde[) to surrcnJ..T up " m:i,rmurn of L61<J.7-l l cmplO\« st()cl. ,>rHulti I ·Relcrnnt ESOPs-l hdJ h,. th,:tn !bat have \'Co,t,.-J prior 10 ,,.. 
1111rnd1.1•eh follo\\mg 1hc TiuJc 'i;1!1.' l!lS dclinL-d m th<: • ul le11cr) anJ lo prO\ide them .::a1h for .su..:h ;1mount \1hich 1s the lo\wrof i ) lhc f'd Y.hare pri..:c at \\h1ch I sh.archokkr hris .1 righl It• tcn<lL·r sharL-s in am mamJator,· public ollCr prcrniling ct 
lhc lime i.. ..... c \.t.1\.1,;c price ufthe Opt1lln . .inc.I (i1, JX'l' share, 1luc of fNR ..J')5 (~'{:) the cxcrci..: price l)f ~ tlp{ion in acoonfance \\ith the 1crm,. of tho.: ESOP ktters agr~-cm¢nl to be cn\~M:I inlo llt.1.11·n'f1 the Company and th.: R,:k\'UOl Option Holder 
Dunng thc p1o.._..,•\.llng: quarter cnd1.-J 3{) .!un..: 20.:!5. the (.'-'m{Xlm· ha.~ accept<..-d. a surrender of 1,6 1 'i ... J l op1iom Tiic total ,11\ue or ¢ash CtlflS1J1.-ration paid by the C,m1r,.i n~ umount .. --d. h,) Rs 5. 808 ]akh.~ at th..: sdlkmcnt pnce of Rs 495 pel' option less 1hc 
ex.:rc1se pnce uf the nption."!be arn(lunt paid m e,;1.!1.-ss ,., fthc ~rant date fiur rnluL' of the ..urr.:ndcrcd op1mns.. net nf its UL"- impact has b..-crr ad;1ush::d m the 'Retained l·ummgs" 111 1hc l ompany Further on account of the .tccckrnted \"eillllS uf1he 
n.-rnummg uptmns granted undcr th i.: ESOP :!U.:! I sch1.-n1c (winch were not d ig1bk for -:ash settlement). an .J.Jf\UU\1 ( of Rs 6'1 lakhs ha.s h.."-"11 rc.:ogms,:J by Compan\ umlcr 'Emplo, .._.,_. b..'llC'Ji l .::xpcmc.~· m the prc\w us quarter t.-ndctl ;l{J June 2025. 
Further. Junng the penoJ ended ;o S..11tcmher :!0:!5. l.58-1 13t! c,1u1t, ,hares (pemxJ cndcJ 311 September 20:!--l 97 .(>-16 <!tjUtt\" ,;Jrnrcs l haw been allotkd pursuant to exercis.: 1 ►f et1uit1: share ,,ptimu; 

'l Dunng thc prcnous ' '-'Ilr cnded 31 March 1(125. Aces1, L\,mp,in, Pk Ud, the crst\,hik Pwml•lcr l,r 1hc l umpom·. through its parent '\ccsn !mestmcnt lloldings Pt.::. l tJ 1 .. /\IIIPI ·) had pmposc<l making bonus pa,mcnh Jircctl~ to ,:,_1 1ain l .. ~· 
managerial personnel and employee~ of th.: Comparn •-IJcntifi,_-<l Emplmces 1 \\itlmut the Comp.:m~ h,:in!!- pMl\ to such arrangement subject 10 such con<lit ilms .1s All !Pl ma~· J .. 1,.,minc at ih so!t: discretion . .1s cons1der:it1on to the ldt.'tl lt licd 
Emplo\ , ... -s iix r,.:rforming. their Julie~ l0\1 ards enhancement of sharehnldcr l"aluc Tiic lransacl1on \1as July .ipproved by the Hoard ,lfDircetnrs of the Company m thctr m1.-..:ting hdd 11n 2 ! l·cb11111J\ 2025 and b\ ,;harcOOldcrs of the Lomp:my tlu·ough a 
ro,,tal ballot ,in 27 \pril 2025 pursuanl to 1hc pro\"lsmns of R ... "gulau011 26(61 and other relevant pr.w1s1l"ll1S 11f "ii· 13[ tl1slmg Obligations anJ D1sd1nme Reqmrcmt:nts) R.::g.ulat1ons. :!0! 5 The 1f,,rc.,;:.11d lxlllll'i ,1f Rs -LS~u lakh,; was p,.11d by A!! IPL on 
Isl Ma~ 2025 to th.: JcnulicJ l:.mplo~ccs a Ii.er JcJuctmg the .:ippl1.::abk uixes Since. the t.11mrm11y 1,.1s nol a party to dus transactic>n. thcrc \\as nn accounting impact ITT r .. -sp,:cl ofthu r~,mmt ofho1ms m. AIi 'L m the C\lnsoli<l.1tcd linanctal results 
for lhe pre..-eding. -iw ner <!ndcd 30 June 20~1 

JO Pursuant to the S1..'\:uritie,. ;md Exchanp.e lfoarJ of lnJ1.i CSuhs1:1111ial Acqui~ition of Sha1,."l and Takeo,.cr;.1 R.:~ulal10ns. 2011. on It, Ju.h 2025. an •)(lt:ll ollt."T was maJc thr,lllgh Kulak Matiindr::i Capital L<ITTlpany l imit.:<l. M:.inagt:r to the: o~n olkr. for 
th.:acqui,;ition uft:t1uil~ shruo from the putil 1c ~hard1olde1::o of1h..: Ltllllp;,in~· b~.- l lcct.'f Asia lloldings II i>tc Ltd tog.:thet\\1th Ht:.:lllTAs1a Hol<lm~ l Ptc Ltd. KKR \sm IV h mJ lm't.'ilm¢nts Pte Ltd and KIA EHT II '-::heme I 
[lu;. open offer nas :o aa1uire up to 17 j1t)113.:!7 folb pa1d-11r E4mty ',hares of face rnlue R, J(, .:.ach. repn.--:scnlmg 2fr00% {t\\l"ll ly-·m: per 1.'"efl! of the ..,xpan<lcJ Votrng "",hare l ap,1al .Js Jc:tined 1n the L<!ttcr of O!Tc..-. nl Rs 50-1 -1 1 per share, ru1.d:1k 
m cash. Pursu,mt tll th1,; op<-'fl oi!Cr J 18 Equ1~ 'ihurcs \1erc tenJc:-rc:J and acqu1r..-<l. b~ Hc,.;1 .. 1 Asm lltllJm!;S U Pie. Ltd 

J I ·me lkiard of Dircctun . Jl iL~ meeting hd J , in 12 Noh,"fllh<:r 2025 has apprO\-ed an mn~stment tlf up to R~ 71.(} Jakhs i,ln 1."tJll!\.lknt I ',l)l m equity shari!.S of Cancer Lare Ken~a l.1mneJ. a sr .. v,..lm\TI ~ub;;1d1a~ ofth.: L '"1)'\ln~ bas<...'<l on the !lm \'tlluc 
ofit,; shan:s as Jctennmcd h_1 :111 mdep,.mdcnt t-:ilut!r TI1.: prt 'I. sed m\•¢slment 1s 11ibJ..,'1.!l lo appl1cahlc n.:guln.1rn;. apprn,·nb :ind 1.'t1mpl.::1 11m ••fn<...'t:c,;,;ary furrm1hl1cs 

12 1be ( 1111up has a uw.;.le operatmg sq~:mcnt of 'setlmg u,~ 11nd m:magmg. huspnals and m1.-<lical J u gnos11c s.: 

B:m~alore, 12 i"l,m·emher 2025 
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